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O: 6,517.34 H: 6,517.34 O: 599.84 H: 599.95

L: 6,446.59 C: 6,447.69 L: 596.56 C: 596.98

(a) 6,400 (a) 590

(b) 6,250 (b) 580

(a) 6,600 (a) 605

(b) 6,800 (b) 620
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Mohamed Younis, CETA, CFTe

m.younis@pioneers-securities.com

Branch Managers

PIONEERS

Mohamed Essam, Nasr City

TURNOVER : 50,807,860

m.mahmoud@pioneers-securities.com

Ahmed Mahdy, Mohandessien

Resistance Resistance

EGX30

302,686,272

Support Support

EGX30 daily chart can't ignore anymore the

obvious Rising Wedge formation. It is

somewhat bearish on the very short-term.

Breaking downward the lower boundary of the

wedge at 6400 level would grant a target at the

6250 level. A move above the 6600 level would 

negate this downward target. It is worth

mentioning that our short and medium term

views still bullish. EGX30 is outperforming

EGX70 on the short-term.
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Wednesday, September 08, 2010

a.abdelmonam@pioneers-securities.com

Senior Technical Analyst

Mohamed Mahmoud, Bostan Center

m.essam@pioneers-securities.com

Ahmed Abdel Monam, Nahda "Maadi"

Ahmed Ali, Helwan

a.mahdy@pioneers-securities.com

Ahmed Farouk, Zaini "Maadi"

EGX70 daily chart shows a temporary

weakness. Currently bears are having the

control. This will not last more. Bulls should

appear very soon to grab the control again.

The minor support at the 590 level should

serve as the bulls' first defense line. It is worth

mentioning that the objective to the 640 level is

still valid.

a.farouk@pioneers-securities.com
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O: 39.01 H: 38.75 O: 254.17 H: 253.00

L: 38.30 C: 38.31 L: 249.60 C: 250.01

(a) 38.00 (a) 249.00

(b) 36.50 (b) 245.00

(a) 40.00 (a) 262.00

(b) 42.00 (b) 270.00

ahmed.ali@pioneers-securities.com
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ibrahim.abdelrahman@pioneers-securities.com

Mohamed Abdel Azeem, El Menia

mohamed.abdelazeem@pioneers-securities.com

Ahmed Ali, Helwan

Mohamed Ezzat, Tanta

mohamed.ezzat@pioneers-securities.com

Osama El Naggar, Al Zaqaziq

o.abdalfatah@pioneers-securities.com

Momtaz Shohdy, Sohag

m.shohdy@pioneers-securities.com

Resistance

Emiel Tharwat, Asyut

COMI (the safe haven in the market) bears

show some strength. Currently CIB is heading

south in order to re-test the minor support at

EGP38 level. Breaking downward this level

would grant a very short-term target at

EGP36.5 level. CIB is still outperforming

EGX30 on the short term.

OCIC bears show an active attitude. They are

currently re-testing the minor support level of

EGP249. It is really important to watch

carefully this level. Breaking it downward would

turn the short-term trend down and grant an

objective to the EGP237 level. it is worth

mentioning that longer range target at EGP280

remains valid. OCI is still outperforming the

EGX30.

Alaa El Refaey, El Mansourah

a.elrefaey@pioneers-securities.com

Alaa Megahed, Luxor VOLUME : 1,130,775

osama.elnagar@pioneers-securities.com Commercial Bank

e.tharwat@pioneers-securities.com

VOLUME : 174,789

a.megahed@pioneers-securities.com

Ibrahim Abdel Rahman, Port Said Support Support
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O: 5.32 H: 5.30 O: 29.49 H: 29.40

L: 5.24 C: 5.25 L: 29.07 C: 29.40

(a) 5.20 (a) 28.50

(b) 5.00 (b) 27.50

(a) 5.60 (a) 30.50

(b) 5.80 (b) 32.00

Yasser Elganainy, Haram

yaser.elganainy@bankerseg.com

Mohamed Hakim, Heliopolis

Orascom Telecom

Support

PRIZMA

Investor Relations Officer

Ali Razk, Head Office, Down Town

ali.razk@bankerseg.com

s.talaat@prizma-securities.com

mohamed.hakim@bankerseg.com
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701,55011,399,412

ORTE bears currently are re-testing the

upward channel's lower boundary. A move

below EGP5.2 would turn the short-term trend

down and grant a target at EGP4.80 level.

Breaking upward the level of EGP5.50 would

negate the downward target. ORTE is shifting

from equal performer vs. EGX30 to out

performer on the short-term.

Resistance Resistance

Sherief Talaat, Head Office, Dokki
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HRHO bears may drive price a bit lower.

Traders should view the downside correction

as an opportunity to do some buying at these

lower levels. The minor uptrend is really

healthy. Our targets are still found at EGP30.5

and EGP32 levels. The stop loss should be

adjusted to meet the EGP28.5 level. EFG is

out-performing EGX30 on the short-term.
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O: 7.27 H: 7.34 O: 91.85 H: 91.85

L: 7.21 C: 7.25 L: 90.77 C: 90.77

(a) 6.80 (a) 90.00

(b) 6.40 (b) 88.00

(a) 7.50 (a) 93.50

(b) 8.00 (b) 95.00

lamia.seliem@pioneersholding.com

For Info Call    19971

Nabil Ramzy

Investor Relations Officer

nabil.ramzy@pioneers-securities.com

Lamia Seliem

OCDI is trading above its 11-day EMA. It is

supposed for price to test it today around

EGP90 level. A hold and close below this level

would activate the stop loss signal. OCDI is

out-performing EGX30 on the short-term.

Support

TMGH is still moving sideways between the

major support at EGP6.80-7 levels and the

minor resistance at EGP7.5 level. To trade the

barriers is the best strategy. Place the stop

loss below the support. TMGH is under-

performing the EGX30.

Resistance Resistance

14,738VOLUME : 

Support
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O: 29.93 H: 30.17 O: 5.96 H: 6.12

L: 29.50 C: 30.07 L: 5.89 C: 5.99

(a) 29.00 (a) 5.70

(b) 27.00 (b) 5.10

(a) 30.50 (a) 6.60

(b) 32.00 (b) 7.00
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Heliopolis Housing ELSH may be on the verge of a rally as well.

Bulls showed a white candle on a massive

volume yesterday. It is expected for bulls to

carry price higher in order to re-test the minor

resistance at EGP6.6 level. Our stop loss

should be placed slightly below EGP5.70 level.

ELSH is an equal-performer vs. EGX30 on the

short-term.
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65,896 509,584

Resistance

Support

VOLUME : 

HELI may be on the verge of a rally. Bulls are

doing their best to break upward a falling

resistance line drawn over the highs of the last

year. They succeeded to force the price to

close above this line at the last session's end.

We need to see the bull's strength today to

approve this breaking. Our medium-term target

will be found at EGP45 level. There is already

a short-term target at EGP35 level. Our stop

loss should be placed below EGP27 level.

HELI is shifting from equal performer vs.

EGX30 to out performer.

El Shams Housing

Resistance

Support

DISCLAIMER

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading

strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any

assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this

report or its contents. All opinions and estimates included in this report are subject to change without prior notice. 


