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EGX30

O: 6,517.34 |H: 6,5617.34
L: 6,446.59 |C: 6,447.69
TURNOVER : 302,686,272
Support (a) 6,400
(b) 6,250
Resistance @ 6,600
(b) 6,800
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EGX30 daily chart can't ignore anymore the
obvious Rising Wedge formation. It is
somewhat bearish on the very short-term.
Breaking downward the lower boundary of the
wedge at 6400 level would grant a target at the
6250 level. A move above the 6600 level would
negate this downward target. It is worth
mentioning that our short and medium term
views still bullish. EGX30 is outperforming
EGX70 on the short-term.
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Commercial Bank

O: 39.01 H: 38.75
L: 38.30 c 38.31
VOLUME : 1,130,775
Support (a) 38.00
(b) 36.50
Resistance @) 40.00
(b) 42.00

COMI (the safe haven in the market) bears
show some strength. Currently CIB is heading
south in order to re-test the minor support at
EGP38 level. Breaking downward this level
would grant a very short-term target at
EGP36.5 level. CIB is still outperforming
EGX30 on the short term.
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EGX70 daily chart shows a temporary

weakness. Currently bears are having the
o: 599.84 |H: 599.95 LT
control. This will not last more. Bulls should
L Bl |[C 55600 appear very soon to grab the control again.
TURNOVER : 50,807,860 The minor support at the 590 level should
serve as the bulls' first defense line. It is worth
e @ 590 mgntl0_n|ng that the objective to the 640 level is
still valid.
(b) 580
Resistance @ 605
(b) 620
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OCIC bears show an active attitude. They are
o o | S currently re—te§tmg the minor support level of
EGP249. It is really important to watch
L ZBE |© 250100 carefully this level. Breaking it downward would
VOLUME : 174,789 turn the short-term trend down and grant an
objective to the EGP237 level. it is worth
Support @ 249.00 menu_onmg t_hat Ionge_r ran_ge target at EGPZSO
remains valid. OCI is still outperforming the
(b) 245.00 EGX30.
Resistance (@) 262.00
(b) 270.00

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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Orascom Telecom
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ORTE bears currently are re-testing the
upward channel's lower boundary. A move

below EGP5.2 would turn the short-term trend

down and grant a target at EGP4.80 level.
Breaking upward the level of EGP5.50 would
negate the downward target. ORTE is shifting
from equal performer vs. EGX30 to out
performer on the short-term.

O: 5&2 H: 5.30
L: 5.24 Cc 5.25
VOLUME : 11,399,412
Support (a) 5.20

(b) 5.00
Resistance @ 5.60

(b) 5.80
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TMGH is still moving sideways between the
major support at EGP6.80-7 levels and the

O: 7.27 H: 7.34 X .
minor resistance at EGP7.5 level. To trade the
L: E2C (25 barriers is the best strategy. Place the stop
VOLUME : 1,901,249 loss below the support. TMGH is under-
performing the EGX30.
Support (a) 6.80
(b) 6.40
Resistance @) 7.50
(b) 8.00
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EFG-Hermes

O: 29.49 H: 29.40
L: 29.07 G5 29.40
VOLUME : 701,550
Support (a) 28.50
(b) 27.50
Resistance @ 30.50
(b) 32.00
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HRHO bears may drive price a bit lower.
Traders should view the downside correction
as an opportunity to do some buying at these
lower levels. The minor uptrend is really
healthy. Our targets are still found at EGP30.5
and EGP32 levels. The stop loss should be
adjusted to meet the EGP28.5 level. EFG is
out-performing EGX30 on the short-term.
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[¢] 91.85 H 91.85
L 90.77 © 90.77
VOLUME 14,738
Support (a) 90.00
(b) 88.00
Resistance (@) 93.50
(b) 95.00
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OCDI is trading above its 11-day EMA. It is
supposed for price to test it today around
EGP90 level. A hold and close below this level
would activate the stop loss signal. OCDI is
out-performing EGX30 on the short-term.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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Heliopolis Housing

O: 29.93 H: 30.17
L: 29.50 Cc 30.07
VOLUME : 65,896
Support (a) 29.00
(b) 27.00
Resistance @ 30.50
(b) 32.00
DISCLAIMER
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HELI may be on the verge of a rally. Bulls are
doing their best to break upward a falling
resistance line drawn over the highs of the last
year. They succeeded to force the price to
close above this line at the last session's end.
We need to see the bull's strength today to
approve this breaking. Our medium-term target
will be found at EGP45 level. There is already
a short-term target at EGP35 level. Our stop
loss should be placed below EGP27 level.
HELI is shifting from equal performer vs.
EGX30 to out performer.

El Shams Housing

O: 5.96 H: 6.12
L: 5.89 c 5.99
VOLUME : 509,584
Support (a) 5.70
(b) 5.10
Resistance @ 6.60
(b) 7.00

Market Outlook

ELSH may be on the verge of a rally as well.
Bulls showed a white candle on a massive
volume yesterday. It is expected for bulls to
carry price higher in order to re-test the minor
resistance at EGP6.6 level. Our stop loss
should be placed slightly below EGP5.70 level.
ELSH is an equal-performer vs. EGX30 on the
short-term.

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading
strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any
assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this
report or its contents. All opinions and estimates included in this report are subject to change without prior notice.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.



