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O: 6,526.41 H: 6,555.53 O: 602.03 H: 604.83

L: 6,525.24 C: 6,525.24 L: 599.59 C: 599.59

(a) 6,400 (a) 580

(b) 6,250 (b) 560

(a) 6,600 (a) 610

(b) 6,800 (b) 620

EGX70 chart shows some bulls-bears'

maneuvers. They are always in a constant

struggle. First, Bears broke downside the

minor support at the 600 level. Second, Bulls

forced the prices to close above this level for

two successive days and forged a weekly

candle resembles the Hammer candle which is

somewhat bullish. As we believe that most

recent most important, so we should expect an

upward move to the area of 620. It is worth

mentioning that the objective to the 640 level is

still valid.
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Resistance Resistance

EGX30

273,342,656

Support Support

EGX30 bulls are getting closer to the major

resistance at the 6600 level but they haven't hit

it yet. They are still watching out the steps to

this resistance but I am sure that they will put

aside their worries and break it very soon, so it

is strongly recommended to add to position at

the current level as we expect breaking upside

the 6600 level soon. Our stop loss still meets

the 6250 level. EGX30 is outperforming

EGX70 on the short-term.
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Ahmed Mahdy, Mohandessien

O: 39.00 H: 39.07 O: 255.98 H: 255.98

L: 38.57 C: 38.62 L: 251.30 C: 252.98

(a) 38.00 (a) 249.00

(b) 36.50 (b) 245.00

(a) 40.00 (a) 262.00

(b) 42.00 (b) 270.00
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Momtaz Shohdy, Sohag
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Resistance

Emiel Tharwat, Asyut

COMI (the safe haven in the market) bulls are

still heading north in order to re-test the major

resistance at EGP40 level. Breaking this level

upside is expected in the next few sessions.

CIB is still outperforming EGX30 on the short

term. Stop loss should be adjusted to meet the

EGP38 level.

OCIC shows sideways behavior. Bulls and

bears are rotating the control. This won't last

long. Bulls should be back shortly in business

as the uptrend is still alive, so it is still

recommended to take a full position at these

levels. Our 1st target resides at the minor

resistance level of EGP262. A longer range

target at EGP280 remains valid. Our stop loss

should be placed below the 249 level. OCI is

still outperforming the EGX30.
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O: 5.42 H: 5.47 O: 29.56 H: 29.74

L: 5.33 C: 5.36 L: 29.30 C: 29.50

(a) 5.20 (a) 28.50

(b) 5.00 (b) 27.50

(a) 5.60 (a) 30.50

(b) 5.80 (b) 32.00
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HRHO bears may drive price a bit lower.

Traders should view the downside correction

as an opportunity to do some buying at these

lower levels. The minor uptrend is really

healthy. Our targets are still found at EGP30.5

and EGP32 levels. The stop loss should be

adjusted to meet the EGP28.5 level. EFG is

out-performing EGX30 on the short-term.
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632,58311,733,809

ORTE bears may re-test the drawn uptrend

line at EGP5.2 level. This would be a great

opportunity to add to position as we still expect

a sizable bounce to EGP5.8 level. The stop

loss should be placed slightly below the

uptrend line. ORTE is shifting from equal

performer vs. EGX30 to out performer on the

short-term.
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O: 7.46 H: 7.46 O: 0.48 H: 0.49

L: 7.23 C: 7.35 L: 0.47 C: 0.49

(a) 6.80 (a) 0.45

(b) 6.40 (b) 0.40

(a) 7.50 (a) 0.50

(b) 8.00 (b) 0.57
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NAHO is moving sideways between the minor

support at $0.45 level and the minor resistance

at $0.50 level. Trade these barriers. Breaking

upside the resistance would turn the short-term 

trend up and grant a target at the major

resistance level of $0.57. Stop loss should be

placed below the support level. NAHO is

shifting from equal performer vs. EGX30 to out

performer.

Support

TMGH is still moving sideways between the

major support at EGP6.80-7 levels and the

minor resistance at EGP7.5 level. To trade the

barriers is the best strategy. Place the stop

loss below the support. TMGH is under-

performing the EGX30.

Resistance Resistance

524,330VOLUME : 

Support
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O: 18.97 H: 20.06 O: 10.52 H: 11.20

L: 19.20 C: 19.80 L: 10.50 C: 10.78

(a) 19.60 (a) 10.00

(b) 17.50 (b) 8.50

(a) 22.50 (a) 12.00

(b) 24.00 (b) 14.50

DISCLAIMER

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading

strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any

assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this

report or its contents. All opinions and estimates included in this report are subject to change without prior notice. 

26,267

Resistance

Support

VOLUME : 

NRPD bulls broke upside the minor resistance

level at EGP19.6. That would grant a target at

EGP24 level. But the former major support at

EGP22.5 level that has been broken is now

acting as an overhead resistance barrier, so it

is expected to see some wild bears in our way

to the target. Our stop loss should be place

below EGP17.5 level. NRPD is shifting from

equal performer vs. EGX30 to out performer.
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National Real Estate Bank KWIN chart shows a short-term Descending

Triangle which is supposed to be a bearish

formation. But the great Bulkowski considers a

breakout upward out of this formation to be the

best pattern of all the classical patterns, so

breaking upside would trigger a new shot-term

buy signal and grant a target at EGP14.5 level.

Our stop loss should be placed slightly below

EGP10 level. KWIN is an equal-performer vs.

EGX30 on the short-term.
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311,582


