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EGX30

O: 6,407.93 |H: 6,493.52
L: 6,407.93 |C: 6,493.28
TURNOVER : 346,841,952
Support (@) 6,400
(b) 6,250
Resistance @ 6,600
(b) 6,800
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EGX30 bulls should flirt with

the major
resistance at the 6600 level today. It is the last
chance to fulfil my aforementioned
expectation which was to test the major
resistance this week. Yesterday bulls seized
strongly the control and carried price higher
close to the 6500 area, so it is strongly
recommended to add to position at the current
level as we expect breaking upside the 6600
level soon. Our stop loss still meets the 6250
level. EGX30 is outperforming EGX70 on the
short-term.
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Commercial Bank

O: 38.53 H: 39.09
L: 38.50 c 38.90
VOLUME : 1,178,510
Support (a) 38.00
(b) 36.50
Resistance @) 40.00
(b) 42.00

COMI (the safe haven in the market) bulls
showed a sizable bounce on a relatively light
volume. However i t sfillsexpected for bulls to
carry price higher in order to re-test the major
resistance at EGP40 level. Breaking this level
upside is expected in the next few sessions.
CIB is still outperforming EGX30 on the short
term. Stop loss should be adjusted to meet the
EGP38 level.

Market Outlook
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EGX70

O: 589.94 |H: 602.38

L: 589.94 |C: 602.17

TURNOVER : 52,549,972

Support (a) 580
(b) 560

Resistance @ 610
(b) 620
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EGX70 bulls didn't pay attention to the
resistance which came from broken support at
the 600 level. They succeeded to hold and
close easily slightly above it yesterday. This
may increase the odds for a bounce to occur
today in order to re-test the area of 610-615. It
is worth mentioning that the longer range
objective to the 640 level remains valid.
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Orascom Construction

O: 251.80 |H: 256.12
L: 253.00 |C: 254.00
VOLUME : 218,880
Support (a) 249.00
(b) 245.00
Resistance (@) 262.00
(b) 270.00

OCIC shows sideways behavior. Bulls and
bears are rotating the control. This won't last
long. Bulls should be back shortly in business
as the uptrend is still alive, so it is still
recommended to take a full position at these
levels. Our 1st target resides at the minor
resistance level of EGP262. A longer range
target at EGP280 remains valid. Our stop loss
should be placed below the 249 level. OCI is
still outperforming the EGX30.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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Orascom Telecom

RTE bulls respected the potential uptrend
line yesterday. This line currently is shifting

from a tentative to a valid trend line. A move

above yesterday's high would confirm it and
grant a new short-term buy signal, so it is
recommended to add to position at these
levels. The stop loss should be adjusted to
meet the EGP5.2 level. ORTE is shifting from
equal performer vs. EGX30 to out performer
on the short-term.

O: 5.36 H: 5.40
L: 5.31 Cc 535
VOLUME : 10,437,123
Support (a) 5.20

(b) 5.00
Resistance @ 5.60

(b) 5.80
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Talaat Mostafa

TMGH is still moving sideways between the
major support at EGP6.80-7 levels and the

minor resistance at EGP7.5 level. To trade the
barriers is the best strategy. Place the stop

O: 7.25 H: 7.41
L: 7.25 c 7.35
VOLUME : 3,266,955
Support () 6.80

(b) 6.40
Resistance @) 7.50

(b) 8.00

loss below the support. TMGH is under-
performing the EGX30.

Market Outlook
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HRHO bulls seize strongly the control. They
o 0801 |H: - could drive price to close almost at the
session's high on a hug volume for the second
L. 2700 2950 successive day. The minor uptrend is really
VOLUME : 1,664,724 healthy. Our targets are found at EGP30.5 and
EGP32 levels. The stop loss should be
e @ 28.50 adjusted to_meet the EGP28.5 level. EFG is
m out-performing EGX30 on the short-term.
Resistance (@) 30.50
(b) 32.00
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Ezz Steel

ESRS currently is breaking upside a minor
resistance at EGP18.70 level. This would grant

o: 1817 |H: 18.77 -
a minimum target at EGP19.5 level. It won't be
L Ber & LHa72 easy to overstep this barrier. Our stop loss
VOLUME : 952,968 should be placed below the EGP18 level.
ESRS is shifting from an equal-performer vs.
— @ 18.00 EGX30 to out-performer on the short-term.
(b) 17.50
Resistance (@) 19.50
(b) 20.50

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.


mailto:s.talaat@prizma-securities.com
mailto:mohamed.hakim@bankerseg.com
mailto:y.tayaa@prizma-securities.com
mailto:ali.razk@bankerseg.com
mailto:yaser.elganainy@bankerseg.com
mailto:nabil.ramzy@pioneers-securities.com
mailto:lamia.seliem@pioneersholding.com

2,

PIONEERSSECURITIES’

.'IT'I '+IL

|

o AT

[~

R L

: "
Mg )" I‘

AN DEE DR -

n

Olympic Group

B

O: 2497 |H: 26.00
L: 25.00 Cc 25.87
VOLUME : 193,478
Support (a) 24.00
(b) 23.00
Resistance (a) 26.70
(b) 28.00
DISCLAIMER
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OLGR bulls are about to re-test the upper

boundary of the sideways movement between
the major support level of EGP24 and the
minor resistance level of EGP26.7. To trade
these barriers would be the best strategy.
Breaking the resistance upside would turn the
short-term trend up and grant a target at
EGP29.5 level. Our stop loss should be placed
slightly below the major support. OLGR is an
equal-performer vs. EGX30 on the short-term.

Alexandria Container & Goods

O: 79.17 H: 81.50
L: 80.00 C: 80.31
VOLUME : 3,458
Support (a) 78.00
(b) 75.00
Resistance (@) 84.00
(b) 87.00

Market Outlook

ALCN is currently testing the lower boundary
of the sideways movement between the minor
support at EGP78 level and the minor
resistance at EGP84 level. Trade these
barriers. Place the stop loss below the support.
ALCN is an equal-performer vs. EGX30 on the
short-term.

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading
strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any

assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this
report or its contents. All opinions and estimates included in this report are subject to change without prior notice.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.



