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EGX30

O: 6,474.45 |H: 6,520.03
L: 6,465.08 |C: 6,465.08
TURNOVER : 223,301,264
Support (a) 6,400
(b) 6,250
Resistance @ 6,600
(b) 6,800

U
\ﬁ“ ! e
H LM 'lT iﬂmx L ‘r '-lhﬁf ’_ -'r.HIT ﬂn

4 I
LA l

EGX30 view remains very posmve in splte of
the bears. The last day's candle seems to be
bearish but this is actually not true. It is just
like a pause within the upward move. Bulls
should be back in business very soon in order
to re-test the major resistance at 6600 level.
Breaking this level upside is expected this
week, so it is strongly recommended to add to
positions at this level. Our stop loss still meets
the 6250 level. EGX30 is outperforming
EGX70 on the short-term.
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Commercial Bank

O: 38.85 H: 39.05
L: 38.37 c 38.52
VOLUME : 479,216
Support (a) 38.00
(b) 36.50
Resistance @) 40.00
(b) 42.00

COMI (the safe haven in the market) short-
term traders are taking some profits. But this
won't last long. It is expected for bulls to
appear and push price higher in order to re-
test the major resistance level of EGP40. A
longer range objective to EGP44 remains
unfulfilled. CIB is still outperforming EGX30 on
the short term. Stop loss should be placed
below the EGP36.5 level.

Market Outlook
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EGX70

O: 606.58 |H: 610.80
L: 606.35 |C: 606.35
TURNOVER : 56,658,348
Support (a) 600
(b) 580
Resistance @ 620
(b) 640

EGX70 chart shows the typical sideways
behaviour. The bulls and the bears are rotating
the control panel. Currently the control should
be on the bulls' hands. They are about to carry
prices higher in order to re-test the upper
boundary of the sideway at the 620 level. It is
worth mentioning that the longer range
objective to the 640 level remains valid. A
move below 600 would forge a lower low and
activate the stop loss (which is not expected).
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Orascom Construction

O: 254.21 |H: 255.00
L: 25231 |C: 252.36
VOLUME : 28,072
Support (a) 249.00
(b) 245.00
Resistance (@) 262.00
(b) 270.00

OCIC bears show some strength on a light
volume. However it is expected for the bulls to
seize the control again, so it is still
recommended to take a full position at these
levels. Our 1st target resides at the minor
resistance level of EGP262. A longer range
target at EGP280 remains valid. Our stop loss
should be placed below the 249 level. OCI is
still outperforming the EGX30.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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Orascom Telecom

ORTE chart show a long black candle on a
light volume. This increases the odds for an

o 57 258 inside candle to be forged through today's
L: 2 |© S session .it means that OT may trade around
VOLUME : 17,014,494 EGP5.45 level. However it is still expected for
bulls to push the price higher in the next some
- @ 530 sessions to test a potential resistance at
R EGP5.8 level, so it is recommended to add to
®) S position at the current levels. Stop loss below
the EGP5 level. ORTE is shifting from equal
Resistance (a) 5.80 performer vs. EGX30 to out performer on the
(b) 6.10 short-term.
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TMGH is still moving sideways between the

o - - major support at EGP6.80-7 levels and the
- : - : minor resistance at EGP7.5 level. To trade the
L: 716 |C 220 barriers is the best strategy. Place the stop
VOLUME : 5,472,570 loss below the support. TMGH is under-
performing the EGX30.

Support (a) 6.80

(b) 6.40
Resistance @) 7.50

(b) 8.00

Market Outlook
.wr““d’w%ﬁ
- !d"‘"i*l 0 i J
kl '1ﬁ"lf”.'\w-u-“in “b'Tﬂ. K"
|

f
A VA S G

..\.I\\I\‘ll‘lnl ‘”Hl||.|\|\||HH“|I||I.I.ulhm.l‘l.\ iyt Lot L g, .mnlm”m 111 e
S N L IR R AR TR T T e e T LI ATV e L T e ——

EFG-Hermes
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HRHO bears interrupted the bulls' course at
the last session. But this won't last long. Bulls

o: 2930  |H: 29.30 ) .
would be back shortly in business. The new
L 286 |C 200 minor uptrend is still alive. Our targets are
VOLUME : 230,319 found at EGP30.5 and EGP32 levels. The stop
loss meets the EGP27.5 level. EFG is an
e @ 28.50 equal-performer vs. EGX30 on the short-term.
(b) 27.50
Resistance @ 30.50
(b) 32.00
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Faisal Bank USD
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FAITA is about to break upside a minor

resistance at $3.16 level. Breaking this level
O: 3.11 H: 315 )
would confirm the short-term uptrend and grant
L 0N (G g8 a target at the major resistance level of $3.35.
VOLUME : 2,600 Our stop loss should be placed below $3 level.
FAITA is an equal-performer vs. EGX30 on the
— @ short-term.
(b)
Resistance (a)
(b)

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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United Arab Shipping
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O: 1.36 H: L3
[ 1.34 C: 1.36
VOLUME : 476,095
Support (a) 1.33
(b) 1.20
Resistance (@) 1.45
(b) 1.55
DISCLAIMER
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UASG currently is testing the mid range of a
sideways movement between EGP1.2 and
EGP1.55 boundaries. It is expected for bulls to
carry prices higher at least to re-test the upper
boundary. It is worth mentioning that a short-
term objective to EGP1.67 level is valid. Our
stop loss should be placed below EGP1.2
level. UASG is an equal-performer vs. EGX30
on the short-term.

Telecom Egypt

O: 17.05 H: 17.09
L: 16.86 c 17.09
VOLUME : 161,434
Support (a) 16.70
(b) 16.00
Resistance (@) 17.70
(b) 18.20

Market Outlook

ETEL is still moving sideways between the
minor support at EGP16.7 level and the major
resistance at EGP17.7 level. Bulls are about to
re-test the major resistance in the next some
sessions, so it is recommended to trade the
barriers. It is worth mentioning that breaking
upside the upper boundary would turn the
medium-term trend up. The stop loss should
be placed below the lower boundary. ETEL is
underperforming EGX30 on the short-term.

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading
strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any
assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this
report or its contents. All opinions and estimates included in this report are subject to change without prior notice.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.



