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EGX30

EGX30 view remains very positive. Bulls seize

Market Outlook
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EGX70

EGX70 bears tested the minor support at the

o — Sp—— the control. They pushed prices higher at the
- — - — last session, currently they are heading north
L: EEOREN (& @BATAS in order to re-test the major resistance at 6600
TURNOVER : 469,312,928 level. Breaking this level upside is expected
this week, so it is strongly recommended to
- @ 6.400 add to positions at this level. Our stop loss still
; meets the 6250 level. EGX30 is outperforming
o) G230 | EGX70 on the short-term.
Resistance @ 6,600
(b) 6,800
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COMI (the safe haven in the market) short-

Commercial Bank

term traders are taking some profits. But this

won't last long. It is expected for bulls to
appear and push price higher in order to re-

O: 38.58 H: 38.95
L: 38.35 c 38.76
VOLUME : 1,580,200
Support (a) 38.00
(b) 36.50
Resistance @) 40.00
(b) 42.00

test the major resistance level of EGP40. A
longer range objective to EGP44 remains
unfulfilled. CIB is still outperforming EGX30 on
the short term. Stop loss should be placed
below the EGP36.5 level.

600 level for the second time this month. As
= 00103 IH: L EGX70 is moving sideways between this
L HULEE & G065 support level and the minor resistance level of
TURNOVER : 99,386,080 620, so it is expected for bulls to carry prices

higher in order to re-test the resistance level. It
S @ 600 is _quth mentioning that thg Ionger'range

objective to the 640 level remains unfulfilled. A

®) BE0 move below 600 would forge a lower low and
activate the stop loss (which is not expected).
Resistance @ 620
(b) 640
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OCIC bulls were strongly back in business.
] } They forced the price to close at the
= 21999 H: 25599 T h ur s dighywihsa positive volume pattern.
L 2010 I 255t It is expected from the bulls to show more
VOLUME : 230,000 strength, so it is still recommended to take a
full position at these levels. Our 1st target
Support @ 24900 resides at the minor resistance level of
EGP262. A longer range target at EGP280
®) o0l remains valid. Our stop loss should be placed
below the 249 level. OCl is still outperforming
Resistance (a) 262.00 the EGX30.
(b) 270.00

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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ORTE bulls show some strength coincident

|
=

with a huge volume at the last session. T h e r
o: 541  |H: 5.57 .
a plenty of room for a bounce to occur. It is
L 241 |© 55 expected for bulls to push the price higher in
VOLUME : 26,847,712 order to test a potential resistance at EGP5.8
level, so it is recommended to add to position
ST @ 530 at the current levels. We s h o u Ifan‘getoogr
P stop loss below the EGP5 level. ORTE is
®) S shifting from equal performer vs. EGX30 to out
performer on the short-term.
Resistance @ 5.80
(b) 6.10
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| TMGH s still moving sideways between the

major support at EGP6.80-7 levels and the

O: 6.91 H: 7.03 X .
minor resistance at EGP7.5 level. To trade the
L: Ger & (Z0S barriers is the best strategy. Place the stop
VOLUME : 1,270,478 loss below the support. TMGH is under-
performing the EGX30.
Support (a) 6.80
(b) 6.40
Resistance @) 7.50
(b) 8.00

Market Outlook
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EFG-Hermes

HRHO bulls seize the control. They pushed the
price higher on a massive volume at the last

o: 2849 |H: 29.27 . ; .
session. The new minor uptrend is now
L. 28.70° [C: 2010 confirmed. Our targets are found at EGP30.5
VOLUME : 2,366,674 and EGP32 levels. The stop loss meets the
EGP27.5 level. EFG is an equal-performer vs.
_ @ 28.50 EGX30 on the short-term.
(b) 27.50
Resistance @ 30.50
(b) 32.00
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O: 88.36 |H: 90.98
L5 89.10 |C: 90.97

OCDI is about to break upside a minor
resistance at EGP91 level. At the last session
bulls were strong enough to drive price higher
in the final some minutes. Breaking the
VOLUME : 30,832 resistance upside would confirm the
aforementioned short-term target at EGP95
level. It is expected also to re-test the major

Support (a) 88.00 N
P resistance at EGP100 level very soon. Our
®) el stop loss should be placed below EGP88 level.
SODIC is outperforming EGX30 on the short-
Resistance (a) 91.00 term.
(b) 95.00

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.


mailto:yaser.elganainy@bankerseg.com
mailto:ali.razk@bankerseg.com
mailto:s.talaat@prizma-securities.com
mailto:mohamed.hakim@bankerseg.com
mailto:y.tayaa@prizma-securities.com
mailto:lamia.seliem@pioneersholding.com
mailto:nabil.ramzy@pioneers-securities.com

2,

PIONEERSSECURITIES’

Credit Agricole

O: 12.00 H: 12.39
L: 12.00 Cc 12.39
VOLUME : 28,350
Support (a) 11.70
(b) 10.50
Resistance @) 13.10
(b) 14.00
DISCLAIMER

CIEB broke upside a major resistance at
EGP12.15 level. Bulls won the battle which
was taking place around this area. The chart
also shows a clear broken Ascending Triangle
which is very bullish. Target is found at the
major resistance level of EGP14. Stop loss
should be placed below EGP11.7 level. CIEB
is slowly shifting from equal performer vs.
EGX30 to out performer.

Upper Egypt Contracting

O: 1.13 H: 1.14
L: 1.12 c 1.12
VOLUME : 2,574,385
Support (a) 1.10

(b) 1.05
Resistance (@) 1.20

(b) 1.30

Market Outlook

UEGC seems to be moving sideways between
the minor support at EGP1.05 level and the
minor resistance at EGP1.20 level. It is
expected for bulls to re-test the upper
boundary of that sideway again. Breaking this
level upside will turn the medium term trend
up. Stop loss should be placed slightly below
the sideways' lower boundary. UEGC is an
equal-performer vs. EGX30.

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading
strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any
assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this
report or its contents. All opinions and estimates included in this report are subject to change without prior notice.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.



