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EGX30
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EGX30 view remains very positive in spite of

& o9z |B: 6:506.92 the bears_. They drove the index Iower at the
last session. Currently they are testing the
L GGG |©  GALER support area of 6400-6450. But this won't last
TURNOVER : 312,076,928 long. It is expected for the bulls to be back in
business very soon, so it is strongly
Support @) 6,400 recommgnded to add to posmons at this Iev_el.
R The initial target resides at the major
(N7 resistance level of 6600. It won't be a surprise
if the bulls broke this level upside next week.
Resistance (a) 6,600 Our stop loss still meets the 6250 level.
() 6,800 EGX30 is outperforming EGX70.
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Commercial Bank

COMI (the safe haven in the market) short-
term traders are taking some profits. Longer-

range investors should view the downside
correction as an opportunity to do some buying

O: 39.40 H: 39.40
L: 38.40 c 38.60
VOLUME : 1,265,700
Support (a) 38.00
(b) 36.50
Resistance @) 40.00
(b) 42.00

at lower levels. Bulls should appear around the
area of EGP37.90-38.30. A longer range
objective to EGP44 remains unfulfilled. CIB is
still outperforming EGX30 on the short term.
Stop loss should be placed below the EGP36.5
level.
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EGX70

EGX70 bears currently are testing the minor

_ ) support at the 600 level for the second time in
= 61006 IH: el this month. As EGX70 is moving sideways
L HULEE & 5003 between this support level and the minor
TURNOVER : 140,865,280 resistance level of 620, so it is expected for

bulls to appear and carry prices higher in order
Support @ 600 to re-test the resistance level. It is worth
R mentioning that the longer range objective to
®) BE0 the 640 level remains unfulfilled. A move below
600 would forge a lower low and activate the
Resistance (a) 620 stop loss (which is not expected).
(b) 640
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Orascom Construction

O: 253.96 |H: 252.00
L: 248.18 |C: 249.48
VOLUME : 188,523
Support (a) 249.00
(b) 245.00
Resistance (@) 262.00
(b) 270.00

OCIC stop loss at EGP249 level is being
threatened. But the bulls succeeded to hold
and close above this level at yesterday's
session. It is expected for bulls to be back
shortly to seize the control, so it is still
recommended to take a full position at these
levels. Our 1st target resides at the minor
resistance level of EGP262. A longer range
target at EGP280 remains unfulfilled. . Our
stop loss should be placed below the 249
level. OCl is still outperforming the EGX30.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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Orascom Telecom

ORTE chart shows a beaten resistance at
EGP5.30 level which is now acting as a

O: 5.46 H: 5.50 K
support. It is expected for bulls to push the
L SO S price north in order to test an initial resistance
VOLUME : 15,221,692 at EGP5.8 level. It is recommended to add to
position at the current levels. We s houl
Support @) 530 forget our st_op loss below the EGP5 level.
P ORTE is shifting from equal performer vs.
®) S EGX30 to out performer on the short-term.
Resistance @ 5.80
(b) 6.10
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TMGH is still moving sideways between the
o 697 |n: acT major support at EGP6.80-7 levels and the
- : - - minor resistance at EGP7.5 level. To trade the
L: 685 |C 55 barriers is the best strategy. Place the stop
VOLUME : 756,930 loss below the support. TMGH is under-
performing the EGX30.
Support (a) 6.80
(b) 6.40
Resistance @) 7.50
(b) 8.00

Market Outlook
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EFG-Hermes

HRHO bears are making some efforts to turn

o S— —— the price back into the sideways' prison. But
who gets the taste of freedom there is no way
L: A8 |C 208 to go back. It is expected for bulls to appear
VOLUME : 939,756 right here and right now to push price higher.
Our targets are found at EGP30.5 and EGP32
_ @ 28.50 Ievels._The §tqp loss meets the EGP27.5 level.
P EFG is shifting from under performer vs.
&) 20| EGX30 to equal performer.
Resistance @ 30.50
(b) 32.00
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AUTO seems to be moving sideways between

the support area of EGP38-39 and the major

o: 39.00 |H: 39.00 . )
resistance of EGP44.To Trade these barriers
L SO SHid2 would be the best strategy. Place the stop loss
VOLUME : 46,753 below the support. AUTO is underperforming
the EGX30.
Support (a) 38.00
(b) 36.00
Resistance (@) 42.00
(b) 44.00

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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O: 19.99 |H: 20.28
L: 19.42 Cc 19.53
VOLUME : 75,769
Support (a) 19.50
(b) 18.00
Resistance (a) 21.25
(b) 22.70
DISCLAIMER
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NEDA chart shows a broken Head and
Shoulders pattern which is bearish. Our target
resides at the minor support level of EGP17.
Our re-entry should be placed above the right
shoulder at EGP21.25 level. NEDA is under-
performing EGX30 on the short-term.

Lecico

O: 14.01 H: 14.25
L: 14.00 c 14.01
VOLUME : 4,237
Support (a) 13.50
(b) 12.70
Resistance (@) 14.50
(b) 15.50

Market Outlook

LCSW chart shows a clear Descending
Triangle formation which is somewhat bearish.
Currently bulls are testing the upper line of the
triangle at EGP14.5 level. It is expected for
bears to drive price lower in order to re-test the
major support at EGP12.7 level. Our re-entry
should be placed above the EGP14.5 level.
LCSW is an equal-performer vs. EGX30 on the
short-term.

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading
strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any
assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this
report or its contents. All opinions and estimates included in this report are subject to change without prior notice.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.



