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EGX30

EGX30 chart shows a modest bounce at the
yesterday's session. Currently EGX30 is

o: 6,486.06 |H: 6,509.40 . ; .
E - 2052 heading north in order to re-test the major
CEG 005 H (CH0| 506102 resistance at 6600 level. The wild bears are
TURNOVER : 337,649,728 waiting over there, so we should watch
carefully this level for a downward correction
ST @ 6250 signal. Our stop loss still meets the 6250 level.
; EGX30 is outperforming EGX70 on the short-
®) 00 term.
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Commercial Bank

O: 39.14 H: 39.78
L: 38.52 c 39.50
VOLUME : 1,260,417
Support (a) 36.50
(b) 35.00
Resistance @) 40.00
(b) 42.00

COMI (the safe haven in the market) bulls
show a brave attack. CIB is close to achieving
a shorter-term upside objective around EGP40
and may be in need of a pullback. A longer
range objective to EGP44 remains unfulfilled.
A hold and close above EGP40 level would
negate any pullback idea, so we should watch
carefully this level. CIB is still outperforming
EGX30 on the short term. Stop loss should be
placed below the EGP36.5 level.

Market Outlook
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EGX70

EGX70 chart shows that the balance between

o . — the bulls and bears is in control. That won't last
- - : - long. A sizable bounces to the major
L. Giloes (& GO0 resistance at the 640 level is expected in the
TURNOVER : 96,854,416 next few sessions. Bulls may meet some weak
bears in their way to the target at the minor
_ @ 600 resistance level of 620. However they can beat
them easily. Our stop loss is still below the
®) BE0 minor support at the 600 level.
Resistance @ 620
(b) 640
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Orascom Construction

O: 254.01 |H: 255.00
L: 253.00 |C: 253.99
VOLUME : 126,413
Support (a) 249.00
(b) 245.00
Resistance (@) 262.00
(b) 270.00

OCIC bears interrupted the bulls' course for a
while but this won't last long. Bulls will back
shortly to seize the control, so it is
recommended to take a full position at these
levels. Our 1st target resides at the minor
resistance level of EGP262. A longer range
target at EGP280 remains unfulfilled. . Our
stop loss should be adjusted to meet the 249
level. OCl is still outperforming the EGX30.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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Orascom Telecom

O: 5.50 H: 5.54
L: 5.45 C: 5.49
VOLUME : 19,810,093
Support (@ 530
(b) 5.00
Resistance @ 5.80
(b) 6.10
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ORTE chart shows a beaten resistance at
EGP5.30 level which is now acting as a
support. Bulls are currently heading north in
order to test an initial resistance at EGP5.8
level. It is recommended to add to position at
the current levels. We s h o u Ifodget @ur stop
loss below the EGP5 level. ORTE is shifting
from equal performer vs. EGX30 to out
performer on the short-term.
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Talaat Mostafa

O: 7.03 H: 7.04
L: 6.92 © 6.99
VOLUME : 1,215,190
Support (@ 680
(b) 6.40
Resistance @) 7.50
(b) 8.00
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TMGH is still moving sideways between the
major support at EGP6.80-7 levels and the
minor resistance at EGP7.5 level. The
technical oscillators show a positive
divergence with the price which is somewhat
bullish. To trade the barriers is the best
strategy. Place the stop loss below the
support. TMGH is under-performing the
EGX30.
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Market Outlook
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EFG-Hermes

O: 28.74 H: 29.09
L: 28.60 < 28.90
VOLUME : 1,042,518
Support (a) 28.50
(b) 27.50
Resistance @ 30.50
(b) 32.00
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HRHO finally escaped from the sideways'
prison. The brave bulls broke the upper
boundary of the sideway at EGP28.5. This
level is now our new support. Our targets are
found at EGP30.5 and EGP32 levels. The stop
loss should be adjusted to meet the EGP27.5
level. EFG is shifting from under performer vs.
EGX30 to equal performer.
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Gulf Canadian

O: 43.63 H: 44.00
L: 43.06 < 43.06
VOLUME : 84,066
Support (a) 42.00
(b) 39.00
Resistance (@) 47.00
(b) 51.00
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CCRS chart shows a sideways movement
between the minor support at EGP42 level and
minor resistance at EGP47 level. Breaking this
level upside would turn the short-term trend up
and grant a target at the major resistance level
of EGP51. Stop loss should be placed below
the EGP42 level. CCRS is under-performing
EGX30 on the short-term.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.
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MobiNil

O: 171.79 |H: 176.93
L: 174.00 |C: 174.03
VOLUME : 23,568
Support (a) 165.00
(b) 155.00
Resistance @ 185.00
(b) 195.00
DISCLAIMER

EMOB bears show a temporary strength but
this won't last. Bulls are supposed to appear at
these levels and carry price higher. Our target
resides at the major resistance level of
EGP185. Stop loss should be placed below
EGP165 level. EMOB is an equal-performer
vs. EGX30 on the short-term.

O: 9.35 H: 9.80
L: 9.20 c 9.57
VOLUME : 37,180
Support (a) 9.20
(b) 8.60
Resistance @ 10.00
(b) 10.75

Market Outlook

NASR chart shows that the major resistance
level of EGP10.75 forced the price to pullback.
Currently bears are testing the minor support
at EGP9.20 level. Bulls showed some strength
and created Bullish Engulfing candle at the last
session, so an upward bounce is expected.
Our target is found at the major resistance
level of EG10.75. Stop loss should be placed
below the EGP9 level. NASR is an equal-
performer vs. EGX30 on the short-term.

The information provided herein has been prepared for informational purposes only and is not intended as a recommendation to purchase or sell any security or as a recommendation to participate in any particular trading
strategy. Therefore PIONEERSSECURITIES will not accept any kind of responsibility for investment decisions taken on the basis of the contents of this report. The opinions given herein should not be relied upon as fact or as providing any

assurance of what is likely to occur or what will occur in the future. As a result, no reliance should be placed on this report and no liability is accepted for any direct or consequential loss or any other type of loss arising from any use of this
report or its contents. All opinions and estimates included in this report are subject to change without prior notice.

The Opinions given should not be relied upon as fact or as giving any assurance of what will or what is likely to happen.



